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TO thE MEMbCTS Of SOUTH CITY INTERNATIONAL SCHOOL
Report on the Audit of the Financial Statements

Opinion

we have 
iYgittg the accompanying financial statemenrs of SoUTH cITy INTERNATIoNALscHool ("the conrpany"),whictt comprise the Balance sheet as at March 31,2023,and the statement ofincome and Expenditure (including othei comprehensive income) and statement of changes in Equity andstatement of cash Flolv for the year ended on that date, and a summary of significant accounting policiesand other explanatory infonnation.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaidFinancial statements give the information requirecl by the companies Act,20l3(,,the Act,,) in the mannerso required and give a true and fair view in conforrnity with the lndian Accouniing Standards(,,lnd AS,,)presoribed under section 133 of the Act read wittr the Companies (lndian Accounting Standards)
Rules'2015' as amended' and other accounting principles generally accepted in lndia, of the state of affairsof the company as at March 31,2023, tt. suipiur uni toti't comprehensive income, changes in equity andits cash flows for the year endecl on that date.

Ba,sis for Opinion

we conducted our audit in accordance with the standards on Auditing (SAs) specified under section143(10) of the Act. otr responsibilities uncler those Stanclards are further o.rrriu.o i; ;i. ;-d;;r';
Responsibilities for the Audit of the Financial Statements section of our report. we are independent of thecompany in aocordance with the code of Ethics issued by the Institute of chartered Accountants of Indiatogether with the ethical requirements that are relevant to our audit of the finanqial statements under theprovisions of the Act and the Rules there under, and we have ftrlfilled our other eihical responsibilities inaccordance with these requirements and the code of Ethics.

we believe that the audit eviclence we have obtained is sufficient and appropriate to provide a basis for ouropinion on the financial statements.

Information other than the financial statements and auditors, report thereon
The Company's boarcl of directors is responsible for other information. The other information oomprisesthe information included in the Board's Report including Annexure to Board's Report but does not include
the financial statements and our auditor's report thereonl

our opinion on the financial staternents does not cover the other information and we do not express anyform of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other informationand, in doing so, consider whether the other information is materially inconsistent with the financialstatements or our knowledge obtained during the course of our audit or othenvise 
"pp#;;;;;;;;;;llymisstated.

It based on the work we have perfbrmed, we conclucle that there is a material misstatement of this otherinformation, we are required to report that fact. We have nothing to report in this regard.
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Management's responsibility for thelinanEialTtatemEntS

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act with

respect to the preparation of these financial statements that give a true and fair view of the state of affairs,

nef profit or loss and other comprehensive income, changes in equity and cash flows of the Company in

accordance with the Ind AS and other accounting principtes generally accepted in India. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding ofthe assets ofthe Company and for preventing and detecting frauds and other irregularities;

seleJtion and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and disign, implementation and maintenance of adequate internal financial

controls, that were operating effeciively fbr ensuring the accuracy and completeness of the accounting

records, relevant to thi prepaiation and presentation of the financial statement that give a true and fair view

and are free from mateiial misstatemeni, whether due to fraud or error. '

In preparing the financial statements, management is responsible for assessing the Company's ability to

continue as-a going concern, disclosing, as applicable, matters related to going concern and using the going

congern basis of iccounting unless management either intends to liquidate the Company or to caase

operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process'

Auditor,s Responsibilities for the Audit of the Financial Statements

Our 6bjectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordanoe with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of theqe.financial statements.

As part of an audit in accordance with SAs, we exsrcise professionaljudgement and maintain professional

skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements ,whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis tbr our opinion. The risk of not

. detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

ofinternal control,
, Obtain an understanding ofinternal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies

Act,20l3,we are also iesponsible for expressing our opinion on whether the company has adequate

internal financial controls system in place andthe operating effectiveness ofsuch controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management'

. Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going
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concern. If we oonclurde that a material uncertalnty exrsts, we are requlreo to oraw altentlon ln our

auditor's report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.
, Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,

make it probable that the economio decisions of a reasonably knowledgeable user of the financial statements

may be influenced. We consider quantitative materiality and qualitative factors in (i) plahning the scope of
oui audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the financial statements.

We also communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding indepentlence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which toihe best of our knowledge

and beliefwere neoessary for the purposes ofour audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those book,

(c) The Balance Sheet, the Statement of income and Expenditure (including other comprehensive

Income),tlie statement of changes in Equity and the Cash Flow statement dealt with by this report are

,, in agreernent with the books of account.

(d) In our opinion, the accompanying financial statements comply with the Ind AS specified under Section

133 of the Act,reacl with the Companies (inctian Accounting Standards) Rules 2015, as amended.

(e) On the basis of the written representations received from the directors as on March 31,2023 taken on

record by the Board of Directors, none of the directors is disqualified as on March 31,2023 from being

appointed as a director in terms of Section 164 (2) of the Act.

(f) With Respect to the adequacy of intemal finanoial controls over financial reporting of the company

and operating effectiveness ofsuch controis, refer to our separate report in "Annexure A", our report

expresses an unmodified opinion on the adequacy and operating effectiveness of company's internal

financial controls over financial reporting.
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(s) with ,"rp"ct to the other matters to be included in the Auditor's Report ln accordance wltn Kure r r or

the Companies (Audit and Auditors) Rule s, 20!4, inour opinion and to the best of our information and

according to the explanations given to us:

i. The Company does not have any pending litigations which would impact in its Financial

position,

.. , The Company did not have any long term contracts including derivative contracts for which
il.

there were any material foreseeable losses.

iii. There is no such sum which needs to be transferred to the Investor Education and Protection

Fund by the Company.

iv. a)The Management has represented that, to the best of it's knowledge a:nd belief, in. the

standalone financiat statements, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium or any other sources or kind of funds) by the

company to or in any other p.rron, or entities, including foreign entities ("Intermediaries")'

with the understanding, *heiher recorded in writing or otherwise, that the Intermediary shall'

directly or indirectlylentl or invest in other persons or entities-identified in any manner

whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any

, guarantee, se"urity or the like on behalf of the "ultimate Beneficiaries".

" b) The Management has representetl, that, to the best of it's knowledge and belief, in the

standalone financial statements, no funds have been received by the Company from any

persons or entities, including foreign entities ("Funding Parties"), with the understanding'

whether recorded in writing ir otheiwise, that the Company shalt, directly or indirectly' Iend

or invest in other persons Jr entities itlentified in any manner whatsoever by or on behalf of

the Funding Party ("ultimate Beneficiaries") or provide any guaraxtee, security or the like

on behalf of the Ultimate Beneficiaries

c) Based on such audit procedures performed as considered reasonable and appropriate in

the circumstances, nothing has come to our attention that causes us to believe that the

managemenr ,.pr.r.ntutiJns under sub-clauses (a) antt (b) above contain any material

misstatement;

.V'TheCompanyhasnotdeclaredandpaiddividendduringtheyear.

vi.proviso to Rule 3( I ) of the Companies (Accounts) Rules, 2014 fot maintaining books of account

using accounting software which has a feature of recording audit trail (edit log) facility is

applicable to the Company w.e.f. April l, 2a23, andaccordingly, rep-orting under Rule I l(g)of

Companies (Autlit antl Auiitors) Ruies,2014 is not applicable for the financial year ended March

31,2023.
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(h) As the comPanY ls a Prr

applicable to the comPanY.

For S K Agrawal and Co Chartered Accountants LLP

Firm Registration No' : 306033F,1F,30027 2

t|--U.hAr6 .

elnot Kumar Sahoo

Partner

Membership No.: 306453Place: Kolkata

Date: 5th September,2023

UDIN : 233064538 GWV ZZ1 125

6fi.ffi.* Q
w
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ANNEXURE 664'' TO THE INDEPENDENT AUDITOR'S REPORT

(Referredtoinparagraphl(0under'ReportonotherLegalandRegulatoryRequirements'
section of our rePort of even date)

Report on the Internal Financial controls over Financial Reporting under clause (i) of Subsection

3 oi Section 143 of the Companies Act, 2013 ("the Actn3)

Opinion
WehaveauditedtheinternalfinancialcontrolsoverfinancialreportingofSOUTHCITY
INTERNATIONAL SCHOOL("the company") as of March3l'2023 to the extent of records available

with us in conjunction with our audit of the hnancial statements of the Company for the year ended on that

date.

ln our opinion, to the best of our information and according to the explanations given to us' the company

has, in all material respects, aclequate internal financial controls over frnancial reporting and such internal

finanoial controls over financial reporting *-i. tptttilng effectiv.ely as at 3lst March 2023'based on the

internal fina,cial controls over financial t.porti,ig .titeiia establis-hed by the Company considering the

essentials components of the internal control statJd in the Guidance Note on Audit oi intemal Financial

contrors over Financi;;ilil;i;JJ;y the institute of charrered Accountants of India (the Guidance

Note").

Management's Responsibitity for Intern al Financial Controls

The Board of Directors of the compuny i, ,.rionriur. ro. establishing and maintaining.internal financial

controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internar contror stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reportinglrsu.d by the Institute of Chartered Accountants of India'

These responsibilities include the design, im"plementation and_maintenance of adequate intemal financial

contrors that were operating effectivery for ensuring the orderry and efficient conduct ofits business, the

safeguarding of it, urr.tr, tfi, prevention anddetectilon of frauds and e*ors, the acouracy and completeness

of the accounting records, and the timely prtputution of reliabte financial information' as required under

the Act.

Auditor's ResPonsibilitY

our responsiuifity is to express an opinion on the internal financial controls over financial reporting of the

company baseti on ou, uu,lit. we conducted our aurlit in accordance with the Guidance Note on Audit of

Internal Financiar controls over Financiuinrporting (he "Guidance Note") issued by the Institute of

Chartered Aocountants of India and the Stanrjards on Ru.liting prescribed under Section 143(10) of the

companies Act, 2013, to the extent applicable to an audit of internal financial controls' Those Standards

and the Guidance Note require that we ,o*fty with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether aoequate internal-financial controls over financial reporting was

established and maintained and if such controli operated effectively in all material respects'

"@-ffi.,ew
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Our audit involves Performing P

il#ffi;#J#';;;r"#;;r ;;ing and their operating effectiveness. our audit of internal
-^r J:-^-^:^l

iilil#i".Hi*";;; financiat reporting rncilrded obtaining an understanding of intemal financial
r^^t:^- ^^A:ffi;i:'#";;"#;i ;;;;;i;;,';.*** the risk that a rnateriat.weakness 

".Ti*.,, 11 1.:119 lli
:;'i,:;;;';"1;;;;;;;;ffi;;fi;.ii,,n",, of internar contror based on the assessed risk' rhe

- -,-r ^f rL^ -l^1-^ ^f 'aalarial
ffi:ffi|:r r",.ri"ot*r".0;th; ulrdi,or'. judgement, r3clldins th-e assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error'

we believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal financial oontrols system over finanoial reporting'

MeaningoflnternalFinancialControlsoverFinancialReporting

A Company,s internal financial control over ftnancial reporting is a process designed to provide reasonable

assurance regarding ,t. r.fiuUifi,y of financial reporting and the preparation of financial statements for

external purposes in accordance with generally actepteO ur.ouniing principles' A Company's internal

financial control over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) provide reasona,ble orrrruor. that transactions are ricorded aS necessary to permit preparation of

financial ,,u,.*"frirln;;;;;.;;. with generatly accepted accounting principles, and that receipts

and expenditures of the company or. 
"b.irg 

made only in accordance with authorisations of

management and directors of the Company; and

(3) provide reasonable assurance regarding pievention or timely detection of unauthorised acquisition'

use'ordispositionofthecompany,sassetsthatcouldhaveamaterialeffectonthefinancial
statements'

lnherent Limitations of lnternal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting' including the

possibility of collusion or improper management override of controls' material misstatements due to error

or fraud may occur and not be deiected. elso, pro:ections of any.evaluation of the internal financial controls

over financial reporting to future periods aif suUiect to the;isk that the internal financial control over

financialreportingmaybecomeinadequatebecauseofchangesinconditions,orthatthedegreeof
compliance with the policies or procedures may deteriorate'

For S K Agrawal and Co Chartered Accountants LLP

Firm Registration No' ; 306033F,1F,30027 2

h.u-yAo
k(ok Kumar Sahoo

Place:Kolkata
Date: 5thSeptember,2O23

UDIN: 23306453 B GWVZZ1 1 25

Partner

Membership No.: 306453


































































